
Small businesses 
support transition  
to clean energy 
to benefit the economy and make  
a positive social impact

Wells Fargo supports the important role small businesses play  
in strengthening communities and driving economic growth.  

In a survey by Morning Consult commissioned by Wells Fargo, we found  
that they are seeking opportunities to transition to clean energy.  

Wells Fargo is working to support them in their journey.

Small businesses face obstacles 
to adopting clean energy

75%

Community

73%

Business

A majority of small businesses view 
clean, sustainable energy as a current 
concern of both their community 
and business.

63%

Small businesses say the main obstacle 
for transitioningto clean energy is cost.

48%

Small businesses who have made clean
energy changes or plan to do so say they 
encounter at least some difficulty in 
acquiring capital for transitioning.

Benefits of clean energy are clear

84%
view small business 

transitioning to clean energy 
as favorable.

60%
of small businesseshave plans 


to start or do moreto transition

 to clean energy.

For their own business, theyexpect to see benefits for:

78%
Improved business reputation

66%
Greater access to investors

65%
Increased competitiveness in the market

65%
Increase in revenue

“These survey results send an important message that clean energy is a priority 
for small businesses. Through sustainable financing, we can play a significant role in 
helping businesses of all sizes realize the benefits of clean and renewable energy.”


– Robyn Luhning,Chief Sustainability Officer, Wells Fargo

Clean energy benefits for 
businesses in their area and 

thecountry include:

82% Improved 
environmental impact

54% Increased health 
and well-being

76% Improved  
social impact

53%
Reduced waste

Visit the Wells Fargo Institute for Sustainable Finance for insights on 
transitioning to an equitable low-carbon economy. 

wellsfargo.com/sustainability

This survey was conducted by Morning Consult and commissioned by Wells Fargo. Interviews took place online between August 19 and 

August 22, 2022, among a sample of 500 respondents who work in leadership roles in small to medium-sized businesses (defined as 

companies with between 11 and 500 employees) that do not provide professional services. Results from the full survey have a margin 

of error of plus or minus 4 percentage points. Morning Consult is a third party not affiliated with Wells Fargo.


